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KnioueBble TeHaeHL MU nepuosa

= Ha (hoHe PeKopOHbIX LieH Ha PbIHKE 3HEPropecypcoB M BbICOKOM
3KOHOMMUYECKOM aKTMBHOCTM B cTpaHe (BBI Bbipoc Ha 3,4%)
HamnoroBble MOCTYNIEHWS B KOHCOMMAMpoBaHHbIM BropkeT (KB)

3HAQUMTENIbHO BO3POCIIN.

= 3a aHBapb-ceHTa6pb 2021 1. 6bin0 cobpaHo T9,0 TpAH HaNoroB, UTo
Ha 31% unu T2,1 TpAH Bbille B CPaBHEHUM C aHANOMMYHbIM NMEPUOLOM
npownoro ropa. CymmapHble poxogbl Kb coctasunu T10,6 TpnH

(+23%).

= [lpv aTOM HauGonbluee YBENMUEHWE HAMOroBbIX MOCTYMIEHWH, KaK B
aBCoMOTHBIX, TaK U B OTHOCUTENIbHbIX NMapaMeTpax, 0TMeYaeTcs B
pecnyGnukaHckoM  BromkeTe  (CM.  Huxke).  [lepeBbimonHeHbI
noctynnenus no KIMH, HAMW, HAC Ha TI1B.

= Takum o6pa3oM, 3a TpW KBapTana TeKyllero ropa WCMonHeHWe
rOL,0BOr0 MyaHa Mo HanoroBbiM cGopaM cocTaBuno 76% (Mo utoram
roga nnanupyetca cobpatb T12,0 TpnH Hanoros). B aHanormyHom
nepuoge NpoLLIoro roga nokasartenb coctaBu 69%.

= B 10 e Bpems pacxopbl Kb Bbipociu Ha 10,4% vmv T1,3 TpnH - 0o
T14,2 TpnH, NpeBbIlwas [OX0LHYH YacTb Ha 34% unu T3,6 TPAH.

= bonee nonoBWHbI ykasaHHoro npupocta (51% wnu T677 mnpm)
MPUXOQMTCSA Ha PacxXodbl M0 0BCMYXMBAHUIO W MOraleHU fonra.
CyMMapHble pacxofbl Ha 3T cTaTbu npeBbicunu T2,0 TpmH, uTo
coctaBnset 14% ot Bcex pacxonoB Kb. [Ing cpaBHeHMS, B NpoLLoM
rofly nokasarenb coctaBun T1,3 TpnH unu 10% ot Bcex pacxopoB Kb.

= [Ina dwuHaHcMpoBauus pedmuuta 6bromkeTa 6bino MpUBNEYEHO
3aiiMOB Ha T2,9 Tp/H Mpy rof0BOM NiaHe NpuBneyeHuit 73,9 TpiH

(ucmonHeH Ha 76%).

= B 710 e Bpemd o06bem TpaHctepToB M3 HaudoHga B
pecnyGnuKaHCKuii  GlomxeT — coctaBun T34  TpnH M3
3anMaHMPOBaHHbIX Ha TeKyLWMI rod T4,6 TpnH. HanomHuM, B 2020
rofy 06bEM TpaHcthepToB COCTaBuA T4,8 TpIH.

= [pu cpenHel LieHe Ha HethTb B 75 fonnapoB. 3a 6appenb 6anaHc Kb
B CMefyHolLeM rofly MoXeT GbITb UCMOMHEH € NpoduuuToM (S&P).

HanoroBble nocTynnexHus no ctpaxe *
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C KoHconuaupoBaHHoro 6roaxeTa PK 3a aHBapb-ceHTa6pb 2021 ropa *
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Pe3loMe

PeKopaiHble LEHbl Ha 3HEpPropecypcbl B COYETaHMM C BbICTPbIM
BOCCTAHOBNEHWEM 3KOHOMMUECKOM aKTUBHOCTM B CTPaHe cnocobeTayioT
3HQUUTENbHOMY POCTY HaNoroBbIX NOCTYMNEHMH.

C 0[IHOI CTOPOHbI, 3T0 CHW3MT 3aBUCUMOCTb [JOXO[HON YACcTU BrofKeTa
0T noctynnewui U3 HallthoHaa B NpefiBepUM NNaHUPYEMOro BHEPeHUs
KOHTPUMKNMYHOTO  (IMCKanbHOrO  npaBuna B GlomKeTHoe
3aKoHopatenbctBo ¢ 2023 ropa, a Takke ocnabut HeobXopMMOCTb
[anbHeuero yeenuuenus monrosoro Gpemenn. o oxupaxuam S&P,
npu cpefHei LieHe Ha HedTb B 75 monnapos 3a Gappenb Ganawc Kb B
CNELyHoLWeM rogy MoXeT BbiTb UCNONHEH C NPOULUTOM.

OfHaKo ¢ apyroi, peskuii pocT LOX00B MOXET OTPULLATENbHO NOBMUATH
Ha GHOMKETHYI OMCLANAMHY W Peanu3aumio MNaHoB N0 CHIDKEHMHO
BbICOKOIA [0 TOCYapcTBa B aKoHoMMKe (0o 14% k 2026 1), coxpaHuBs
MPM 3TOM BbICOKYI0 YyBCTBUTENbHOCTb [LOXO0B BI0IKETA K U3MEHEHHSM
KOHbHOHKTYPbI CbIpbEBOr0 PbIHKA.

XoT9 BbICOKME pacxofbl BIOKETa, 3HAUMTENbHO NPEBbILAKLKE €ro
[OXOHY0 YacTb, B MeHblUei CTEMEeHU MOKPbIBANUCH MPUBMEUEHHUEM
3aliMOB, YPOBEHb JONrOBOH HArpy3KM U Pacxoppl Ha 0GCnyxkuBaHue u
noraweHue 4onra CTPEMUTENbHO BO3PAcTaloT. Tak, rochonr Bbpoc A0
29% K BBIN (nporvos Ha Hauano 2022 - 31%), a pacxofpl Ha ero
o6cnyxmBanue — Bbipocnu 1o 14% ot Beex pacxonos Kb (10% ropom
paHee). Ha 3ToM choHe OrpaHMueHve no NOTONKY rocgonra Gbino
MoBbIEHO NOUTH B ABa pa3a - Ao 50% K BBI B akTyanbHom /jporose
COLNBITBHO-FKOHOMHYECKOrD pasenTnd Ha 22-26 rr. (panee - 27% B
MC3P 19-23 rr.).

HanoMHuM, ynpaBnenu1e v NpefcKasyeMocTb GIoKETHbIX PacCXOA0B U
YPOBH TOCHONTA MMEIOT BaXKHOE 3HAueHue [ANg CTabunbHOCTU
MaKpO3KOHOMMUECKWUX YCMOBUM, B T. U. MH(NALMOHHBIX MPOLECCOB,
(hOpMMPOBaHUS [LONrOCPOUHBIX NMPOLEHTHbIX CTABOK B 3KOHOMUKE, a
TaKxe CTPaHOBOW PUCK-NPEMUM W CYBEPEHHBIX PEUTUHIOBbIX OLLEHOK.

Ananutyeckui LeHTp ADK perynspHo roToBUT SKOHOMMUUYECKMe 0630pbl Pa3nMuHON NepPUoAMUHOCTM SKOHOMUUECKOM
CUTyaLMM Ha BamiTHbIX, (HOHAOBbIX, TOBAPHbIX PbIHKaX, aHanu3 3MuTeHToB KASE, cTaTUCTMUECKUX LaHHbIX
HaumoHanbHoro 6aHka PK, MuHMCTepcTBa HaumMoHanbHo aKoHoMukM PK, MuHucTepcTBa tmHaHcoB PK, KomuteTa
rOCYAAPCTBEHHbIX [OXOAO0B, @ TAaKXKe MpouMx COGbITUIA, OKA3blBAIOWMX BAMAHME HA TEKYLLYHD 3KOHOMWYECKYH
cuTvaumio B cTpaHe. 03HaKoMUTbCS C MaTepuanamm AHanutuueckoro LeHTpa AOK mMoxHo Ha caitte ADK.
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