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KeseHHiH, Herisri ypaictepi

JKOHOMMKaNbIK, GenceHminikTii xemenmeyi (6ip xbin Gypbitbl 4,1%-naH 6,3% naiibiara feMiH),
TeHre GaraMblHblK, ancipeyi (oprawa Garam 13,4%-fa ecri), TeMeH Gasa acepi (KopnopaTuBTiK
Ta6bic canbiFbl MeH KKC GoiibiHwa aBaHCTbIK TenemMaep MeH 3KCTopTTaylwbinapra KauTapbiMaap
canfapblHa), COHA-aK, CanblKTbIK SKIMWINEHAipy TETIKTepiHiK XaKcapybl ascbiiia 2025
XKbINbIH KaHTap-KbIPKY/EK KOPbITbIHAbICH! GOMbIHLA XMbIHTbIK, CanblK, TyCiMaepi (¥nTTbiK Kop +
KEprinikTi GloMKeT + pecny6nukanblk GIOMKET) exi TaHGanbl eciM KBPCeTiM, MeMIEKeTTiK
(hvcKanablK axyanmbl anTapnblKTai HbiFaHTTbI.

2025 binfblH KaHTap-KbIpKyiiek ainapbiaa T19,1 TpMH KeneMiHae canblk Xxuxangbl, Gyn 2024
XKbINbIH, CBVMKEC Ke3eHiHaeri T16,6 TpMH-MeH canbicTbipranza 15,5%-Fa Hemece T2,6 TpNH-Fa Ken.

AGConioTTi MaHAE CanbIKTbIK, TYCIMAEPIH eH YIIKEH 8CiMi pecny6nuKanbiK GlomketTe (+T1,8 TpnH
TipKengi). byn ecimHin, 90%-aan actambl KKC Tycimaepinin, (41727 Mnpa), KTC-Tik, (+T713 Mnpg) —
SIFHY ICKepniK BenceHiniK NeH MHGNALMS KapKbIHbIHbIH, UHOMKATOPNApbl, CORMAN-aK, MyHaliFa
CanbIHaTbIH KefeHAiK GaxablH, (+T206 Mnpf) eceGiHeH KaMTamMachi3 eTingi. COHFbICHIHbIH, yFalobl
MyHat BHEIPY KBNeMiHiH apTybiMeH Gaitnanbictol (+13,2%, 75,7 MIH TOHHaFa AeHiH).

KeprinikTi Glomkerte (+T915 Mnpf) Heriari 6ciM xexe Tabbic canbiFbl (+T312 Mipg), aneymerTik
canbl (+T204 mnpp) dkeHe akuusmep (+T143 mnpm) GoibiHwa KamTamachbis etini. byn
KYPbINbIMAbIK, 83repicTepfin, — Xanaxbl AeHrerinin, ecyi (+11,3%), )yMbicnieH KamTyablH, apTybl
(+103 MblH amam), canbik, Menwepnemenepinin xorapbinaybl (2025 xbinfbl 1 KaHTapaaH Gactan
aNeyMeTTiK canblk MenwepnemeciHin 11%-a aeiix ketepinyi), LIOb 6a3acbiHbiK kengioi (+119,8 Mbi
CyGbeKT), CoHpaii-aK, Kelbip aKum3MiK Tayapnap GoMbiHwa iWKi TYTbIHYAbIK VIFalobl — HATUKECH
Gonbin Tabbinambl.

Analiza YnTTbIK KOpFa TYCKEH CanbIKTbIK, TyciMaep Gipwama Temexaeni (-5% Hemece ~T153 mnpa).
Byn HerisiHeH peHTanbiK canblKTbiH, (~T99 Mpa) XeHe KOPNopaTUBTIK TaBbiC CanblFbiHbIH (-T98
MNpL) KbicKapyblHa GaiinaHbicTbl, aTanFaH esrepicTep MyHaWfblH, ap3aHmaybIMeH Tikeneit
GalnaHbicTbl. AViTa KeTeiliK, BTKEH XbinFbl TeMEH Ga3aFa GainaHbicTbl, Naitgansl KasGanapmsl
BHOIpY CanbiFbiHaH Gacka (MKBC) ¥nTTbiK Kopaa Gapnblk, canbik Typnepi GoibiHwa TyciMaep
a3aiibl (TBMeHfi KapaHbi3).

[lerenmen, pecny6nuKanbik XaHe XeprinikTi GrmKeTTepae CanblKTbIK TYCIMAEPAIH KoFapbl
[eHreiifie TyCyiHiH, apKacbiHaa en GoibIHWA CanblK, KMHAY XbINAbIK XOCNapbiHbIK, 0pbIHAANYbI
68%-Fa erTi (8TKEH Xbiribl - 61%).

Pecny6nmuKanbik GromkeT whiFbicTapbl 7,6% Hemece T1,3 TpnH-fa ecTi (2024 xbinablH 9 aiibiHaa
+4,5% Hemece T598 Mnpp). Heriari eciMHik 94%-bl BNeyMETTIK KBMEK NeH KaMTaMachi3 eTyre (+T461
Mnpg), TpaHcdeptTepre (+T394 Mnpa) xakHe Kapbianapabl eteyre (+1330 Mnpp) Tvecini Gongbl.

MKeprinikTi GlomKeT WhiFbicTapbl 0faH fa Xbingam ecti — 15,7% Hemece T1,6 TpiH (2024 xbingbiy
9 aifMeH canbicTbipFanpa +15,6% Hemece T4 Tpnw). Herisri ecimai Ginim Gepy canacel (+T538
MAPA), TYPFbIH Yil-KOMMYHaNbIK Wapyauwbinbik (1306 MNpQ) XaHe KapXKbl aKTMBTEPIH caTbin any
(+T264 Mnpp) KaMTaMachbi3 erri.

lbiFbicTapApIH, BCIMi KipiCTEPAIH, BCY KapKbIHbIHAH XOFapbl BONFaHABIKTAH, XXUbIHTBIK, WhIFbICTAP
(pecnyBnuxanbik, xaHe Xeprinikti Giogxettep) Kipic GeniMiv T5,8 TpnH-Fa apTTbipbin, Gyn
TanWbINbIKTbl KapXbiNaHAbIPy MEH Kapbi3fapAbl BTeyAi arpecciBTi Kapbid Tapty apKbiibl
KaMTaMachi3 erTi.

TanwbinbIKTbl KaPKbiNaHAbIpy MaKcaTbiHAa T6,5 TPAH KeneMikpe XaHa Kapblanap TapTbinbl
(gcim +T1,2 Tpnk), Gyn T8,7 TpnH GonaTbiH XbINAbIK Xocnapablk, 75%-biHa caiikec Kenepi. Kanra
TOKCAHAA KOCbIMWA T2,2 TPMH Kapbi3 TapTy KaxeT Gonapbl, api Gyn GonawakTa XorFapbipak
MerieprieMenep XaraaiblHaa MEMIEKETTIK Kapbi3fibl KbI3MET KBPCETY KYHbIH apTTbIpagbl.

Ecentik keseHme YnTTbIK KOpZaH pecnybnukanbik, 6l0mKeTKe TpaHctepTTep Kenemi T4,2 TpnH
Bongpl, 6yn T5,3 TpnH 6BonatbiH Xbingblk dkocnapgbil, 80%-biHa TeH. Kapawaparbl Kapxbl
MUHVCTPIITiHIK, 8TiHiMiH eckepcek ($600-700 MnH), xenTokcaxFa wamamen T364 Mnpp HeMece
$700 MnH anbiHGaraH KyiiHae Kanagpl.

CanblK TyciMOepiHeH TapTynapmbld acbin TycyiHe GaitnawbicTl (T14 Tpnk), ¥nTTbiK Kop
aKTuBTepiHiK ecyi (+6,6% Hemece $3,9 Mnpa, $58,8 Mnpa-Tan $62,.7 MpA-Ka feiiH) TeK xorapbl
UHBECTULMANBIK, KipicTep eceGiHeH (~$6,5 Mnpa, 2025 xbinFbl 9 aita) KaMTaMachI3 eTingi. ¥TTbiK,
KOp aKTUBTEPI (UCKANAbIK EMeC, HapbIKTbIK (aKTopnapfbly, acepiHeH ecin oTbip. byn oHbl
»kahaHfblK, KapXbINbIK KOHbHOHKTYpaFa Tayengi eten;.
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bafbiTTap 6oibiHWA MeMNEKeTTiK 6lopKeT woiFbicTapbl (PB+XKB) *
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Pe3toMe

2025 >XbinfblH TOFbI3 aifbl  KOPbITbIHABICHIHAA 3KOHOMMUKANbIK,
GencenpinikTiv xemenmeyi (K18 6,3%-ra neliit) aacbiHna MEMNEKETTiH,
KapXKbINblK KaFfanbl anTapnblKTal XaKcapabl. OFaH CanbKTbIK,
6a3aHblH, KEHEi MEH WKi TYTbIHYObIH, TyPaKTbl 6Cyi [e acep erri.
Anaiina, 6yn eciM eKixakTbl cunaTka ue 60nbin, yHaMeHTanbbl
(hakTopnap MeH >OFapbl KypbINMbIMObIK TaYenpinikTiK cakTanyblH
GipikTipeni.Anaiina 6yn eciM eKixaKTbl cunaTka ue Gonbin, oHbK, Gip
XaFblHAa (yHOAMEHTanabl 3KOHOMUKAMbIK, (haKTopnap, an eKiHuwi
KaFbIHAA XOFapbl KYPbINbIMAbIK, TAYENAINIKTIH CaKTanybl Typ.

Pecny6nuKanbik, GiofpKeTTeri Heriari canblK, Kateropusnapbl 60ibiHua
(KKC, KTC, skcnopTTblK, Gaxmap) eciM iliki TYTbIHY[bIH, XaHOaHyblHa
YKBHE CbIPTK bl S3KOHOMMKANbIK, BENCEHAINIKTIH, apTyblHa, COHbIH, iWiHAE
MyHail SHIipY KeneMiHiH ynfaimbiHa Hyckanmbl. Anaitpa KKC-TiH
Kannbl CanblKTaparbl YNECiHiK, XoFapbl Gonybl (6apnbiK, canblKTaH
43%) xaHe WMKi3aT CeKTopblHmaFbl yneci (21%) pecnyGnukanbik
BIOMKET YWiH KypbInbIMAbIK Bnci3fik 6onbin Tabbinagbl. byn opranbik,
BIOMKETTIH, KBMKbINABIK TYPFbIAA ilKi TYTbIHYWbLI CYpaHbICbIHA XaHe
JKCMOPTTbIK, KOHBIOHKTYpaFa Tayenginirii Kepceteq;.

Xeprinikti GromkeTTeri canblK TYCIMAEPIHIH BCiMi pecny6nuKanblk
BIOMKETTEH  epeKweniri  con, OHbIH,  BNeYMETTIK-3KOHOMUKabIK,
TypakTbl Taburatbl 6ap: DKYMbICMEH KaMTYOblH, 6Cyi, HaKTbl
KanaKblHbIH, XoHe canblk, Menuepnemenepixiv, ecyi, congai-ax, LI0b
(ucKangblK, 6a3acbiHblH, KEHEHi. byn BHipMiK 3KOHOMUKaHbIH, Xanmbl
(hMCKangplK, TYPaKTbIMbIKKA KOCKaH YMECiHiH apTyblH KepceTep,
KapXblHbl [ieLeHTpanu3auuanay (KapXbinblK, —OURIKTI KeprinikTi
feHreiire  Gepy), KeprinikTi esiH-e3i Gackapy OpraHmapbiHblH,
TOYeNCi3firiH apTThipy XX8He CanblK 0a3acbiH KeHeitTy B0itbiHWA
XKYPri3inreH wapanapmbly, TMIMGINIriH pacTaigbl.

AidTa KeTewiK, XXeprinikTi 610 oKeTTe CanblK XuHay G0MbIHIA XbINbIK,
XocnapablH, opbliHganybl 79%-fa kerce, an pecnybnuKanbik
BromKeTTe Byn KepceTKiw 66%-Fa TeH, 6onfbl.

[lerexmeH, MyHail BaFacbiHbiH, TOMEHAEYi YNTTbIK KOPMbIH, ChIPTKbI
HapbIKTLIK KyObiNManbiblkKa 0Can EeKeHiH TaFbl [Ja KepceTTi.
XocnapnakraH TpaHchepTTepaiH KoFapbl [eHredne caKTanybl
XaFfailbiHaa 6apnblK canblK, TyciMaepiHiH [epnik KbicKapybl Kop
GanaHcbiHA KbICbIMIbI KYWEWTIN, aKTMBTEpAiH, 8CYiH aiTapnbiKTail
Texenp;.

2026 xbinbl ¥ATTbIK, KOpRAH TpaHChepTTepai Xocnapnbl Typae
KbicKapTy (2025 xbinbl T5,3 TpNH-HaH T2,8 TpNH-Fa AeiiH) TeK OHbIK,
aKTMBTEPIHIH BCYiH KONMan FaHa KoiMaiA, COHbIMEH KaTap GmKeTTiK
casicaTTblH, biHTanaHAbIpYWb MOLENIHEH YCaK, XaHe TypaKTbl Tacinre
Kapail biFbICYbIH KBPCETE.

byn wewim 6rooKeTTIK cascaTTarbl CTPaTerusnbiK, B3repicTi, AFHM
BIOMKETTIH, KipiC BeniriHiH, TaYencisairin apTTbipyFa XaHe YNTTbIK,
KOp TpaHctepTTepiHe ToyenminikTi asaiTyFa GarblTTanFaHbiH
kepceteni. CoHbIMEH KaTap, 3KOHOMMKara KyMbiNaTbiH KapXbl
KemneMiHiH, KbICKapybl CanblK SKIMIWINIriH KyWelTyni, MyHail emec
KipicTepai  Mobunusaumanayobl KoHe WEKTeYNi  MEMNEKeTTiK
pecypctapgbl 6acbiM  CcekTopnapgbl  KOMpay MeH aneyMetTik
TYPaKTbINbIKTbI KaMTaMachl3 ety yWwiH TviMgi BafbiTTa Xymcaygpl
Tanan eTepi.

KKK Tannay opranbifbl BanioTanblk, KOPAbIK, Tayap HapbIKTapblHaFbl 3KOHOMUKANbIK axyanbii 8p TYpri KE3eHiNiriHe SKOHOMUKANbIK,
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wonynap, KASE amuteHtTepine, KP ¥nTTbik, BaHKiHik, KP YnTTblK 3KOHOMUKA MUHMCTPAIriHiH, KP Kapbl MUHMCTPRIriHiK, MeMneketTik
KipicTep KOMMTETIHiH CTAaTUCTUKaNbIK [EpeKTepiHe, COHfait-aK enperi aFbiMiafbl SKOHOMMKAnbIK, )XaFfaitFa acep eTeTiH esre e

OKuFanapra Tanfay favbiinainbl. KKK Tangay opranbifbiibii MaTepuangapbiMer KKK caifTbiia TaHbicyFa Gonagbl.



